JLPAA
REGULAR BOARD MEETING MINUETS
December 5, 2019
6:30 p.m.
19740 Grand Avenue Lake Elsinore, California 92530

CALL [TO ORDER 06:31 p.m.
ROLL CALL Board Members Present: Davis, Frazier, and Schramm

AGENPA ITEMS TO BE REMOVED - EXECUTIVE DIRECTOR ANNOUNCEMENT
Sometijnes it is necessary to remove items from ‘the agenda. We apologize for any
inconv¢nience this may cause you.

PUBLI BUSINESS FROM THE FLOOR - AGENDIZED ITEMS
li

No pullic comments

ACTION ITEMS

A 1. Apfjroval of JLPAA Board Minutes for the following meeting date: 12/05//2019
Motion made by Frazier to approved the minutes 12/05/2019, Second by Davis

Allin fhvor by: Frazier, Davis and Schramm. Motion carried and approved.

A 2. Approval of 2019-2020 Fist Interim
Motion jnade by Frazier to approved the 2019 2020 First Interim, Second by Davis
All in fayor by: Frazier, Davis and Schramm. Motion carried and approved.

A 3. Approval of the 2018/2019 Annual Financial Audit.

Motion nade by Davis to approved the 2018/2019 Annual Financial Audit, Second by
Schramm
All in fayor by: Frazier, Davis and Schramm. Motion carried and approved.

A 4. Ratjfication: Approval to sale receivables to Charter School Capital for the following amount
and datey; 11/11/2019 $215,100.00; 10/10/2019 $71,400.00; 9/9/2019 $149,100.00; 8/8/2019;
$186,309.00.3/3/2019; $131,400.00; 1/1/2019 $86,000.00; 12/12/2018; $87,800.00 Initial Fundirlg

- 11/11/3018 $230,900.00

ade by Frazier to approved the sale of receivables to Charter School Capital for
the listefl above, Second by Davis

All in fayor by: Frazier, Davis and Schramm. Motion carried and approved.

A 3. Apgroval of Revised Fiscal Policy and Procedures for 2019/2020. Please see page 9, titled
“Paymejt Authorization” point number 4.

Motion made by Schramm to approved the revised Fiscal Policy and Procedures for
2019/2020. Please see page 9, titled “Payment Authorization” point number 4.

, Second by Davis




Allin fayor by: Frazier, Davis and Schramm. Motion carried and approved.
ADJOURNMENT: 07:20 p.m.

Minutesjrespectfully submitted:

10 DeceL ber 2019

Jamie Sghramm




Julia Lee Pdriorming Arts Acadermy First Inferim

Riverside Céunty Office of Education Fiscal Year 2019-20
Riverside Cunty Charter Schooal Certification
Chirter Number: 1988

33 14330 0137851

Form ClI

schipals if the county board of education is the chartering authority):

Edgcation Code Sectiopd7604¢3(a).

Signed: —
\ rter School
{Original signature

Printed

Name: Tanya Lee-Taylor

Tofhe chartering authority and the county supetintendent of schools (or only to the county superintendent of

201820 CHARTER SCHOOL INTERIM REPORT: This report is hereby flled by the charter school pursuant to

Date:

Title: Executive Director

Fo

=~

ydditional information on the interim report, please contact;

)Charter School Contact:

pencer Styles
Name

[Charter Impact
[ritle

888)474-0322
Falephone

tyies@charterimpact.com
F-maill Address

California Dept §f Education
SACS Financial Reporting Software - Version 2019.2.0
File: chi-cs (Revj03/22/2017) Page 1

Printed: 12/3/2019

4:38 PM



Julia Lee Performing Arts Academy

2019-20 First interim

Riverside County Offce of Education Charter Schoals Enterprise Fumd 33 10330 0137851
Riverside County Revenues, Expenses and Changes in Net Position Form 62!
% Ditf
Board Approved Profected Year rence Column
Original Budg Of g Budg Actuals To Date Totals {QIB&D) B&D
Des, on oct Codas| L .} {B) c) [0} (3]
A REVENUES
1)LCFF Sources 80108089 2,006 773.00 2,008,772.00 442,389.00 2,363,033.01 356,260,04 17.&L
2) Federal Ravanue 8100-8240 110,016.00 110,016.00 16.758.74 183,951.98 73.935.08 67.29
3) Othar State Ravenge 8300-8599 355,767 00 355,767,00 6,878.25 401,181.85 4543485 12.8%
4) Other Local Revands B600-8799 0.00 0.00 819.36 619.36 819.35 New|
51 TOTAL REVENUE# 2.472,556.00 2472,556.00 466 855 35 2,948,985 20
B. EXPENSES
1) Centificated Safaried 1000-1999 772,297.00 772,227.00 183,476.97 401,360.04 (29,141.04}) -3.8%
2) Classlfied Salartes 2000-2090 388.108.10 388,188,106 141,671.84 547,997 90 j(158,889.80 41.2%
3) Employee Bonafits 3000-3929 310,459.80 31049990 65,566.18 305,348.60 5,150.30 1.7%)
4) Boaks and Supplies 40004000 161.491.00 186,491,00 68,097.16 18623895 25205 0.1%
§) Sarvicas ang Other @perating Expensas 5000-5989 850,442.00 625,442.00 181,651.12 85,039.19 58, 507,19 9.6%
&) Depraciation 5000-8999 2,500.00 2,500.00 223318 6,607.18 (4.197.18)|  .157.6%
7) Qither Oulgo (exdudihg Transfers of ndirect 71007299,
Casts) 7400-7489 22.226.00 22.726.00 25.817.00 45,177.00 (22 451 E8.E%
8} Other Qutgo - Transfrs of Indirect Costs 7300-7398 0.00 0.0 0.00 0.00
&) TOTAL, EXPENSES] 237-%—2%-&&&%
C. EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENSES BE
FINANCING SOURCE! 16456200 16456300 | 1,658.08 371.$18.35
D. OTHER FINANCING SQURCES/USES
1) interfund Transfers
a) Transfers In 8900-8920 W) 0.00 0.00 G.00 0.00 0.0%)
b} Transfers Cut 7600-7629 6,00 0,60 0.00 2.00 0.00 0.0%
2} Other Socurces/Uses
a) Sources 893089749 0.00 0,00 0.00
b} Uses T630-7699
3) Contributions 8980-8990
A) TOTAL, OTHER FiNARCING SOURCESUSES

Cakforria Dept of Education
SACS Flancial Regorting Saftwars « 20| 2o
FBa: fundi<a {Rav 041172019

Poge 1

Prined: 122019 430 PM




Callornis Depl of Education
SACE Financlal Repoiting
Fitn: fondib {Rav 0di17720%)
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Julia Lee Performing hrts Academy 2019-20 First Interim
Riverslde County of Education Charier Schools Enterprise Fund 33 10330 0137851
Riversida County Revenues, Expenses and Changes in Nat Position Form 62}
% Diff
Board Approved Projected Year erence Column
Original Bixget Operating Budget Actuals To Date Totals B&D) B&D
Resoures Codes  Oblact (A) 1] D]
164,562.0p J184,662.00 118.36
F. NET POSITION
1} Beginning Met Pos
a)As of July 1-U 991 185,135.00 66,787.42 57,158.63 628.79 =14,4%
b} Audit Adjustmen 9793 0.00 0.00 0.00
<) As of July 1 - Auffled (F1a + Fih) 185,139.00 66,787.42 57,158.63 |
4} Other Restatemenlis 9795 2.00 0.00
&) Adjusted Baglnnink Net Position (F1c + F1d) 185,139.00 66,787 .42
2) Ending Net Posttion, June 30 (E+Fte) 349,701 .00 231,349 42
Companents of Endingy Net Paosition
8} Net Investment in Qapital Asssls 9798 0.00
b) Restiicled Net Posfion ara7 0.00
9790 349,701.00

Finted: 12132018 4:30 PM.




Julla Lee Performing| Academy 2019-20 First Intarim
Riverside County of Education Charter Schools Enterprise Fund 33 10330 0137851
Riverside County Revenues, Expenses and Changes in Net Position Form 82|
% Dt
Board Approved Projactad Year DFferance Coltrnn
Originel Budg op g Budg Actuals Yo Date Totals (CIBLD) B&D
Dgs n Resource las___Oblect Cadas {A) (B} {C) {Dy E {F1
LCFF SOURCES
Frincipat Apportionmeng
Slate Ald - Currant Yalr BO11 1,626,978.00 1.625,978.60 362 489.00 1.808,339,59 282 361.59
Education Protection fccount State Ai - Current Year 8012 39,000.00 39,900.00 7,305.00 46,550.00 6,£50.00
State Aid - Prior Yeard 8019 0.00 0.00 0.00 0.00 000
LCFF Tranafers
Unrestricted LCFF Trapsfers - Cwrent Year 0000 BoN 0.00 0.00 0.00 .00 0.00
All Gthar L CFF Transfigs - Cumrent Year All Other a0 0.00 8.00 000 b.op 0.00
Transfers to Charler als in Lisu of Property Taxes 8095 340,895 .00 340,895.00 66,605.00 408,143.42 67,248.42
8097 0.00 0.80 8.00 0.00 0.00
LCFFiRavenue Limkt Tansfers - Prior Years 8059 9.00 0.00 0.0g 02.00 o.0o0
2006.773.00 2,006, 773.00 442,389.00 2363 .033.01 [356,260.01
FEDERAL REVENUE
Malntenance and Operafpns 8110 0.00 0.00 900 .00 0.00
Special Education En!lde|r=n! B1B1 0.00 0.00 0.00 0.00 .00
Spacial Education Discre| fanary Grants. 8182 .00 040 0.00 0.00 0.00
Chikd Nutrition Programs 8220 68,795.00 £6.796.00 2.314.70 76,347 15 B,551.18
Donated Food Commodities 8221 ogp 0.00 0.00 000 0.00
Inlaragency Cantracls Bejwean LEAs 8285 0.00 0.00 o400 0.00 0.00
THie &, Part A, Baslc oo 8200 37,5300 37,553.00 10,656.00 42.623.00 5970.00
Title I, Part D, Locat Definfjuent Programs 3025 8290 0.00 0.00 0.0 0.00 D.00
Title W, Parl A, Suppaﬂi‘sg[ﬂ&cﬁve Instruction 4035 B290 5,667.00 5,667.00 3.788.00 £,035.00 368.00
Titta IIl, Part A, immigrart fitudent Program 4201 8280 000 2.00 0.00 0.00 000
Title th, Part A, English Le§rner
Progratn 4203 8200 009 0.4ao0 9.00 0.00 0.00
Public Charter Schoals Grint Program (PCSGF) 4610 8280 0.00 0.00 004 48,546.83 18,946.83
3020, 3040, 3041,
3046, 3060, 3061,
2150, 3155, 3180,
3181, 3182, 3185,
4124, 4128, 4127,
Cther NCLB / Every Studegt Succeeds At 4128, 5510, 5630 8240 0.00 o.ap 0.00 10.000.00 0,000.00 New|
Career and Technical Edudition A500-3599 5200 0.00 0.00 0.00 0.00 0.00 0.0%;
All Other Federal Revenue Al Cther 8290 0.00 4.00 0.00 000 0.00 0.0%
TOTAL, FEDERAL REVENI!E 110,018.00 110,016.00 16.758.74 183,951.98 3,935.98 B7.2%
OTHER STATE REVENUE
Ciher State Apportionmernty
Spucial Education Master #lan
Current Year 500 8311 128,618,00 128,616.00 7.050.00 150,051.90 2 .435.60 16.7%
Prior Years 6500 8319 2.00 0.00 0.00 0.60 0.00
All Cther State Apportionmgnts » Current Year Afl Other asn 6.08 ado 0.00 0.00 aap
All Other State Appartionmgnts - Priar Years Al Other B3ig 0.00 0.00 0.00 0.00 0.00
Child Nutrition Programs 8520 6,322.00 6,322.00 (171.75) 7,489.72 B47.72
Mandated Costs Retmburcdments 8550 238,00 2.381.00 0.00 2463.08 B2.08
Lottery - cted and | cth Maten: 825D 44,658.00 40,658.00 D.og 48,179.25 R481.25
After Schood Education andEal’el! {ASES) 6010 8590 0.00 0.00 4.00 0.00 0.00
Caliiomfa Dept of Education
SALS Flaancier Softwara - 20§.2.0
File: fundi-b (Rav 04/1772019} Page 3 rinted: 12362018 4:30 PM




Julia Lea Performing uts Academy 2019-20 First Interim
Riverside County Offife of Education Charter Schools Enterprise Fund 33 10330 0137851
Riverside County Revenues, Expenses and Changas in Net Pasition Form 62
Board Approved Projected Year nce c'.\:lm
Original Budget Oporating Budget Actusls To Date Totals B&D) B&D
Deseription rce Object [A) [8) {C) [1x)] (3]
Charter Schoal Faciitl Grant 6030 8530 177,750.00 77.750.00 ago 193,318.20 15,548.20 B.68%
Drug/Alcahol(F undsy 6690, 6695 B5&0 0.00 0.00 0.00 0.00 4.00 0.0%
Californla Cfean E Jobs Aot B230 8530 0.00 0.00 000 0.00 0.00 0.0%|
Career Technical Edudation incentive
Grant Program 6387 8530 £.00 0.00 500 .00 0.00 0.0
Speclaiized Secantany 7310 Bs90 080 0.00 0.00 0.00 0.00 0.0%
Quallly Education Invefieant Act 1400 4580 0.00 040 0.00 8.00 o.0p ML
All Diher State Revenud Al Other B59Q g.ap 0.00 G.08 0.00 0.00 0.0%
TOTAL, OTHER STATEEEVENUE 355,767.00 355,767.00 B,B78.25 401,181.85 4541485 1?_8‘KL
OTHER LOCAL REVEN
Bates
Sale of EquipmentSujplies 8631 0.00 o.gp 0.00 0.00 0.00 a0
Sale of Publications 8632 0.00 0.00 0.00 o.00 0.00 0.0%)
Food Sapvice Sales 8634 D.00 a.00 650.00 660.00 66000 Now|
All Other Sales 8639 .00 0.0 0.00 0.00 .00 0.0%
Leases and Rentals BEBS0 0.00 900 0.00 0.00 980 0.0%
Intergst 8650 4.00 0.00 165.38 156.36 158.36 New|
Net Increase (Dacrease'n the Fair Valua of Investments 8EG2 0.00 0.00 0.00 000 0.00 0.0!61
Fees and Conlracts
Child Davelopment Pargni Fees BG73 0.00 090 0.0 .00 2.00 0.0%,
Transportation Fees Frdm Individuals 9675 0.00 0.00 800 0.00 0.00 0.0%;
Interagency Services 8677 0.09 000 0.00 2.00 0.00 0.0%
All Other Fees and Confacis 8689 0.00 0.00 000 4.00 0.00 0%
Other Local Ravenue
Afl Other Local Revanug 8689 0.00 0.00 .00 0.00 0.00 0.0%
Tuition arin 500 0.00 990 ago 0.60 0.0
All Other Transfers In 87818783 0.00 0.00 0.00 0.00 0.00 0.0%|
Transfers of Apportionmerjs
Spedal Education SELPh Transfers
From Disticts or Chertd Schools 6500 B 0.00 000 0.00 0.00
From County Offices 6500 8792 0.00 000 0.00 a.00
From JPAs 6500 Br93 0.00 0.00 0.00 o9.00
Other Transfers of Appofenments
From Districts or Charief Schoois All Other 879t 0.00 0.00 0.90 0.00
From County Offices Al Other 87492 0.00 890 0.6 0.00
From JPAs Al Other 8783 2.00 0.00 490 0.00
Alt Other Transfars In drcrg Alf Others 8798 0.00 0.00 £.0g 0.00
TOTAL OTHER LOCAL REVENUE 0.00 0.00 §16.36 819.38 _
[TOTAL, REVENUES 2,472,556.00 | _z&wﬂ | 46685535 ; 2,948,986.20
w&dam"m M-m‘l!ﬂ

Sol
Fiie: fondlb {Rev 0411 12018)

Page 4

frinted: 1242018 4:30 PM




Juliz Lee Performing JArts Academy 2019-20 First Intarim
Rivarside County Offfa of Education Charter Scheols Enterprise Fund 33 10330 0137851
Riverside County Revenues, Expenses and Changes in Net Position Form €21
Eoard Approved Projacted Year Differonce G%l?:n
Original Budgeat Operating Budgst Acluzis To Date Totals {C$iB & D) B&D
Description 1] [B) (] [B) 1]
CERTIFICATED SALARJES
Certificated Teachers® §ataries 1100 672,227.0p 672,227.00 15847695 701,368 04 (29,141.04) 4.3%
Certificated Pupil Suppdit Salaries 1200 2.00 o.00 0.00 0.00 0.00 0.0%|
Certificated Supervisars and Administrators® Sataries 1300 100,000,00 100,000,00 25 000,02 100,000.00 4.00 0.0%!
Other Certificated Salarfs 1900 0.00 000 000 9.00 2,00 D.0%)
TOTAL, CERTIFICATED SALARIES 772.227.00 772.227.00 163,476.97 B01,368.04 [29,141.04) 8%
CLASSIFIED SBALARIES
ClassHied Mstructional Shlaries 2100 118,548,10 118,548.10 63,562.84 272,548 90 154.300.80)  -130.2%
Classified Suppart Salars 2200 0.00 0.00 0.00 0.00 0.00 0.0%
Classified Supervisars' ad Administralors' Salaries 2300 170,000.00 170,000.00 74,375.00 166,456.33 3,543.67 2.1%
Cletical, Technical and Cffice Salares 2400 14,560.00 14,560.00 3,734.00 16,2t4.00 (1.654.00)] _ -11.4%)
Other Classified Salarles| 2500 85,000.00 85,000.00 .80 9247867 [ATBEN) B.8%)
TOTAL, CLASSIFIED SAFARIES 388,108.10 385,108_10 141,671.84 54799790 5088980} 4129
EMPLOYEE BENEFITS
SRS 3013102 128,562.00 128,862.00 31,708.26 137,466.08 8,504.06 6.6%i
FERS 3201-3202 000 0.00 0.00 000 0.0 D.6%|
OASDIMedicars/Alisma 3301-3302 43,196.96 43.195.96 13,351.78 56,486.63 [13.289.67)] -30.8%
Health and Welfane BenI 3404-3402 112,313.44 142,313,484 16,583,05 80,583.05 B1.730.28 28.3%)
Uremplayment Insurance 3501.3602 9,783.50 9,783.50 2,777.08 13.753.07 (3,669.57] -40.6%
Workers' Compensatlon 36043602 [ 16524400 16,244.00 2,146.00 17,060.78 816.78 5.0%
OPEB, Allacated 37013702 ogo .00 0.00 0.00 0.00 0.0%
QPEB, Active Emplayees 3751-a752 0.00 2,00 .00 000 0.00 0.0%
Other Employee Bsnefits 39013502 a.00 0.00 000 0.00 0.00 0.0%|
TOTAL, EMPLOYEE BENJFITS 310,499.90 310,499,80 B5,566.18 305,349.50 5,150.30 1.7%
[BOOKS AND SUPPLIES
Approved Textbacks and Cpre Curricula Materials 4100 23,840.00 23,940.00 16,681.41 23,040.00 0.00 0.0%)
Bogis and Other Referency Materials 4200 $.975.00 8.975.00 0.00 9875.00 0.00 0.0%)
Materials and Suppities 4300 24,458.00 49.458.00 15,621.84 38,147.08 §.310.92 22.8%|
Noncapitalized Equipment 4400 30,000.00 _30,000.60 23,451.19 30,600.00¢ 0.00 0.0%
Food 4700 73118.00 7311800 834272 84,176.87 (1).058 87 -15.14
TOTAL, BOOKS AND S 16149100 186.491.00 __68,007.16 18623895 252.05 1%
[services anp oTizR OPIRATIHG EXPENSES
Subagreements for Sarvicad 5100 128,500.00 128,500.00 9,765.90 128,500.00 2.00 0.0%|
Travet and Conferences 5200 8,000.00 £,000.00 1,017.33 8,000.00 0.80 0.0%
Duas and Memberships 5300 1,500.00 1.500.00 2.847.00 3,647.00 (314700 1434
Insurance 54005450 37,500.00 37,500.00 2221415 47,214.15 714.15 25.9%
Operalians and Houssekespidy Sarvices 5500 51,000.00 18,500.00 141.80 26,841.80 441,80/ -45.6%
Rentals, Leases, Repalrs, anff Noncapinlized Improvements 5600 500, 118,602.78
Transfars of Direct Costs 5710
Transfars of Direct Costs - Inferfund 5750 0.00 0.00 0.00 2.00 0.60 0.0%
Professional/Consuiting Servpes and
Qperating Expendiires 5800 150.442.00 157,942.00 2424310 178.811,17 {20p59.17 =13.3%
Communications £900 15,000.00 15.000.00 3010.08 15,144,08 44.08 1.0%
TOTAL, SERVICES AND QUHER OFERATING EXPENSES 650,442,00 625 442 .00 181,651.12 §85039.19 | 5959718 2.5%
Calltornia Dept of Education
gfsﬂlm G4NMTROB) i FPagu 5 Hrintad; 121/2019 £:30 PRt




Julia Lee Performing Arts Academy 20139-20 Flrst Interim
R!verside Courty omcp of Educalion Charter Schools Enterprise Fund 33 10330 0137851
Riverside County Revenues, Expanses and Changes in Net Position Form 821
Board Approved Projectsd Year rence cﬁm
Original Budget Operating Budget Actuals To Date Totals BaD BiD
Dascription Resource Codes | Objoct Codosx 18} 18} (5] {0} {F)
BEPRECIATION
Depreciation Expense E900 2 500.00 2.500.00 223316 8697.16 (4,197.18! -167.9
TOTAL, DEPREGIATION 2,500.00 2.500.00 223316 8697.18 {4,18716)]  -167.9%
{OTHER OUTGO (a:n:ludng Transfors of Indirect Costs)
“Tultion
Tuition for Instruction Ufder Interdistrict Attendanca Agreements 7110 0.00 0.00 .00 0.00 0.09 0.0%
Tuition, Excess Costs, ghdfor Deficit Payments
Paymants to Districts df Charter Schools 7141 0.80 000 0.60 .00 0.00 0.0%
Payments to County 5 7142 0.00 8,00 0.00 000 .00 0.0%
Paymenis to JPAs 7143 8.00 0.00 0.09 G.op 000 0.0%]
Oiher Transfers Out
All Dther Transfers 1281-7283 .00 0.00 0.06 000 0.00 0.0%
All Other Transfors Out i AY Others 7288 0.00 .00 0.00 2.00 2.00 0.0
Debt Service
Bebt Services - Interest 7438 22,726.00 22.726.00 25817.00 42.177.00 45100 -8.8%
TOTAL, OTHER OUTGO deud’lgg Transfers of Indwect Casts}
OTHER OUTGO - TRANSFERS OF INDIREGT COSTS
Transters of Indirect Costsi 7310 0
Transfers of Inditact Costa} Intetfund 7350 ag0 0.00 0.00 0.00 0.0g 0.8%
TOTAL, OTHER QUTGO —E%FERS OF INDIRECT COSTS 0.00 0.00 000 .00 0.00 0.0%)
[roraL exPensEs 230799400) 230790400] e68s1343 | 2577.867.64 |
CaMoeria Dapt of Education
ESri -t el o Poges pwec. 12732018 430 PM




Julia Lee Performing Academy 2019-20 First Interim

Riverside County Cffide of Education Charter Schools Enterprise Fund 33 10330 0137851
Riverside County Revenues, Expenses and Changes in Net Position Farm 621
% DT
Board Approved Projected Year Difference Column
Original Budget | Oparating Budget |  Aetuats To Date Tatals 1= EFD) B&D
ription Resource Codes __ Objact Codes A) (B) © o) (3]
INTERFUND TRANSFE

INTERFUND TRANSFERS IN

Othar Authorized Interf§nd Transfers In E919 a.00 0.00 0.00 0.00 a.40

(a} YOTAL. INTERFUNCETRANSFERS IN .00 0.00 090 0.00 0.0a

INTERFUND TRANSFERS OUT

Other Authorized Interignd Transfers Out 7619 0.00 0.00 0.q0 0.00 0.00
TOTAL, INTERFUND ISFERS DUT 0.00 0.00 200 0.00 0.00
[OTHER SOURCESUSES|
SOURCES
Other Sourcas
Transfers from Funds f Lepsed/Reorganized LEAS 8065 0.00 800 8.00 0.00 0.00
All Other Financing Sousgpes 8979 8.00 0.00 G.00 000 0.00
(c) TOTAL  SOURCES 0.00 8.00 .00 029 0.0g
USES
Transfers of Funds from LapsediReorganized LEAg 7651 0.00 0.00 0.00 0.00 0.00 0.0%|
All Other Financing Lises: 7699 0.00 0.00 0.00 Q.80 000 0.0%
(d) TOTAL, USES 0.00 0,00 0 00
CONTRIBUTIONS
Contributions from Unrestcted Revenuas 8380
Contributlans from Restricld Revanues 8900

=2} TOTAL. CONTRIBUTIONS

TOTAL, OTHER FINANCIN
(a-b+c-d+g)

SOQURCESIUSES

Cakioinia Dept of Education -
SACS Financisl Raporting Sofwars - 2014.2.0
Fila: funci-b [Rev Q41 7/2019) Pagav Frinted: 12/3/2015 4:30 PM




Riversidegf County Office of Education

Julia Le3Performing Arts Academy
Riversidd County

Respurce Description

First interim
Charter Schools Enterprise Fund
Exhibit: Restricted Net Position Detail

33 1033 0137851
Form 621

2019/20
Projected Year Totals

Tot4l, Restricted Net Position

California Dept of Education

SACS Financi§! Reporting Software - 2019.2.0
File: fundi-b (Hev 04/30/2012)

Page 1

0.00

Printed: 12/3/2019 4:31 PM




Juiia Lee P ing Arts Academy 2019-20 First Interim
Riverside County Office of Education AVERAGE DAILY ATTENDANCE 33 10330 0137851
Riverside County Form Al
ESTIMATED
FUNDED ADA| ESTIMATED
ESTIMATED Board P-2 REFORT | ESTIMATED
FUNDED ADA| Approved ADA FUNDED ADA PERCENTAGE
Orlginal Operating  |Projected Year| Projected | DIFFERENCE FERENCE
Budget Budget Tetals Year Totals {Col.D-B) Col E/B)
(A} (B} (C}) (D) {E) (F}
C. CHARTER SCHOOL ADA
Authorizing LEAs reporting charter school SAGS fi s.
Charter schools reporting SACS financiaf data se
FUND 01} Charter School ADA torresponding to SACS financial data reported in Fund 01,
1. Total Chirter School Regular ADA 0.00 0.00 0.00 0.00 0.00 0%
2. Charter Schaol County Program Alternative
Educatiog§ ADA
a. County Group Home and Institution Pupils 0.00 0.00 0.00 0.00 0.00 0%
b. Juvenilg Halls, Homes, and Camps 0.00 0.00 0.00 0.00 0.00 0%
¢ Probatign Referred, On Probation or Parole,
Expelled per EC 48915(a) or {c) [EC 2574(e)4)A) 0.00 0.00 0.00 0.00 0.00 0%
d. Total, Qharter School County Program
Alternafive Education ADA
(Sum of Lines C2a through CZc) 0.00 0.00 0.00 0.00 0.00 0%
3. Charter S§hool Funded County Program ADA
8. CountyCommunity Schools 0.00 0.00 0.00 0.00 0.00 0%
b. SpeciallEducation-Special Day Class 0.00 0.00 0.00 0.00 0.00 0%
c. SpecialEducation-NPS/LCI 0.0¢ 0.00 .00 0.00 0.00 0%
d. SpeclalEducation Extended Yesr 0.00 0.00 0.00 0.00 0.00 0%
e. Other Chunty Operated Programs:
ity Schools and Full Day
ity Classes, Specialized Secondary
0.00 0.00 0.00 0.00 0.00 0%
f. Total, Charter Schaol Funded County
Progranj ADA
(Sum ofLines C3a through C3e) 0.00 0.00 0.0¢ 0.00 0.00 0%
4, TOTALC TER SCHOOL ADA,
Sumn of Lijes €1, C2d, and C3f 0.00 0.00 0.00 0.00 0.00 0%
FUND 03 of 62: Charter School ADA comesponding to SACS financial data reported In Fund 09 or Fund 62.
§. Total Charfer School Regular ADA 146.03 I 232,75 I 23275 , 232,75 0.00 0%
6. Charter School County Program Alternative
Education ADA
a. County Goup Hame and Institution Pupils 0.00 0.00 0.00 0.00 0.00 0%
b, Juvenile Palis, Homes, and Camps 0.00 0.00 0.00 0.00 0.00 0%
¢, ProbationfReferrad, On Probation or Parole,
Expelled ger EC 48915(g} or (c) [EC 2574(c)(4XA) 0.00 0.00 .00 0.00 0.00 0%
d. Total, Chprter School County Program
Alternatije Education ADA
{Sum of fines Céa through Céc) 0.00 0.00 0.00 0.00 0.00 0%
7. Charter ScHool Funded County Program ADA
a. County rnunity Schools 0.00 0.00 0.00 0.00 0.00 0%
b. Special Eucation-Special Day Class 0.00 0.00 0.00 0.00 0.00 0%
©. Spacial Ejucation-NPS/LCI 0.00 0.00 0.00 0.00 0.00 0%
d. Special Ejlucation Extended Year 0.00 0.00 0.00 0.00 0.060 0%
&. Other Cofnty Gperated Programs:
Opportuniy Schools and Full Day
Opporiuny Classes, Speclalized Secondary
Schoals 0.00 0.00 0.00 0.00 0.00 0%
f. Total, Chgrter School Funded County
Program ADA
(Sum of Lines C7a through C7e) 0.00 0.00 0.00 0.00 0.00 0%
8. TOTAL CHARTER SCHOOL ADA
Sum of Linds C5, Céd, and C7) 146.03 232.75 23275 232.75 0.00 0%
9. TOTAL C TER SCHOOL ADA
Reported in Fund 01, 09, or 62
{Sum of Linge C4 and CB8) 146.03 232.75 232.75 23275 0.00 0%
California Dapt o;%:calion
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Page 1

SAPS2019ALL Financial Reporting Software - 2019.2.0
12/3/2019 4:27:13 pPM 33-10330-0137451
First Interim
2019-20 Actuals to Date
Technical Review Checks

Julia Lee Performing Arts Academy
Riverside County Office of Education Riverside Courlty

Following is a chart of the various types of technical review checks anp
related requirements:

F - Fatal (Data must be corrected; an explanation is not allowdd)

W/WC - Warning/Warning with Calculation (If data are not correct,
correct the data; if data are correct an explanation
is required)

o] - Informational (If data are not correct, correct the data; ilf
data are correct an explanation is optienal,
but encouraged)

IMPORT CHECKS

GENERAL LEDGER CHECKS

SUPPLEMENTAL CHECKS

EXPORT CHECKS

Chedks Completed.
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SACS2019ALYL Financial Reporting Software - 2019.2.0
13/3/2019 4:24:48 pM 33-10330-~0137851
First Interim
2019-20 Board Approved Operating Budget
Technical Review Checks

Julia Lee Performing Arts Academy
RiYerside County Office of Education Riverside COTIIy

Following is a chart of the various types of technical review checks a
related requirements:

F ~ Fatal (Data must be corrected; an explanation is not allowdd}

W/WC - Warning/Warning with Calculation (If data are not correct,
correct the data; if data are correct an explanation
is required)

C - Informational (If data are not correct, correct the data; ilf
data are correct an explanation is optienal,
but encouraged)

IMPORT CHECKS

GENERAL LEDGER CHECKS

SUPPLEMENTAL CHECKS

EXPORT CHECKS

Cheqks Completed.




SAQS2015ALL Financial Reporting Software - 2019.2.0

Page 1

12¥3/2019 4:27:38 pM 33-10330-~0137851

Julfia Lee Performing Arts Academy

First Interim
2019-20 original Budget
Technical Review Checks

Riverside County Office of Edueation Riverside Counky

relpted requirements:

IMPORT CHECKS

Following is a chart of the various types of technical review checks ang

F - Fatal (Data must be corrected; an explanation is not allowefl)

W/mc - ﬁarning/ﬂarning with Calculation (If data are not correct,
correct the data; if data are correct an explanation
is regquired)

o] = Informational (If data are not correct, correct the data; if
data are correct an explanation is optional,
but encouraged)

GENERAL LEDGER CHECKS

SUPPLEMENTAL CHECKS

EXJORT CHECKS

Chec

ks Completed.




5ACS2019ALL Financial Reporting Software - 2019.2.p

Page 1

1@/3/2019 4:24:13 pM 33-10330-0137851

Jullia Lee Pexforming Arts Academy

First Interim
2019-20 Projected Totals
Technical Review Checks

Riyerside County Office of Education Riverside Couhty

IMPORT CHECKS

F -
W/WC -

Following is a chart of the various types of technical review checks aid
rejated requirements:

Fatal (Data must be corrected; an explanation is not allow
Warning/Warning with Calculation (If data are not correct,
correct the data; if data are correct an explanation
is required)

Informational (If data are not correct, correct the data; 1f
data are correct an explanation is optional,
but encouraged)

1174
o)
—

GENERAL LEDGER CHECKS

SULPLEMENTAL CHECKS

EXPORT CHECKS

Che¢ks Completed.
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Clem Payne, Jr.

CERTIFIED PUBLIC ACCOUNTANT

INDEPENDENT AUDITORS' REPORT

Board pf Directors
Julia Le Performing Arts Academy
Lake Blsinore, California

Report on the Financial Statements

[ have{ audited the accompanying financial statements o
nanprdfit organization), which comprise the statement

the related statements of activities, functional expenses
and the related notes to the financial statements.

g Lee Performing Arts Academy (a
srhon as of June 30, 2019, and

Management's Responsibility for the Financ

Management is responsible for the preparation ariddaj i ancial statements in
accordance with accounting principles general[y éle e of America; this
inciudgs the design, implementation 1othe preparation
and falr presentation of financial state :64fom material misstatement, whether due

to fraugl or error.

Auditgr's Responsibility

My regponsibility is to sments based on my audit. |
condugted my audit i - accepted in the United Siates of
Amerida and the sfangds audits cOhtained in Government_Auditing
Standards, issued by t . ' United States; and the 2018-2019 Guide for

Annual Auditssef il j o Sfate Complianice Renomna. issued by the
Califorhi [

perfonh

from nf;

An audgit invol ures ﬁ%ﬂain audit evidence about the amoeunts and disclosures
in the financial facedures selected depend on the auditor's judgment, including the
assesdment of the s fisstatement of the financial statements, whether due to fraud or
T ments, the auditor considers internal control relevant to the entity's
preparption and fair prese i of the financial statements in order o design audit procedures that
are appropriate in the mrcumstances but not for the purpose of expressing an opinion on the
effectigeness of the entity’s internal contrel. Accordingly, | express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
signifigant accounting estimates made by management, as well as evaluating the overall
preserjtation of the financial statements.

| belieye that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
my auffit opinion.

3
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INDEPENDENT AUDITORS' REPORT

Opinign

In my ppinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Julia Lee Performing Arts Academy as of June 30, 2019, and the changes in its
net asgets and its cash flows for the fiscal year then ended in accordance with accounting principles
generdlly accepted in the United States of America.

OtheriMafters

Supplementary Information

My auydit was conducted for the purpose of forming an opinigd on the financial statements as a
whole] The accompanying additional supplementary inforpalioh; as required by the 2018-2019
Guidei for Annual Audits of K-12 Local Educational Age

Such was denved from and relates directly to
the upderying accounting and other record " tc prepare fﬁ%gf nancial statements The

=America. In my

ng and on my te

ain provisions of [aws, regulations, contracts,
nts and '

of that report is to describe the scope of my
' %pilance and the results of that testing, and
eial reportmg or on comphanoe That report IS

ClemiPayne, Jr., CPA
Altadena, California
December 3, 2019




JULIA LEE PERFORMING ARTS ACADENY
STATEMENT OF FINANCIAL POSITION
AS OF JUNE 30, 2019

ASSETS

CURRENT ASSETS

Cash and cash equivalents (Note 3) $
Cash in county treasury

Accounts receivable (Note 4)

Less. Accounts receivable factaring

Total Current Assets

PROPERTY AND EQUIPMENT - (Note 6)
Leasehold improvements
Equipment

Less: accumulated depreciation

Total property, equipment,and improvements

Other Assets
Rental deposit

Total Assets $

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accrued expenses 3
Notes payable - Current portion

Tatal Current Lighilities

NONCURRENT LIABILITIES
Notes payable, net of current partion {Note 8)

Total Noncurrent Liabilities
TOTAL LIABILITIES

BIET ASSETS
Net assets with donor restrictions
Net assets without donor restrictions

Total Net Assets

Total Liahilities and Net Assets $

See auditor's report and accompanying notes to financial statements

5

2019

5,938
184,788
129,151
(14,600)

305277

7,550
18,371
(5,773)

13,000

338,425

28,558
125,600

153,558

125,000

125,000
__ 278558

59,867

58,867

338,425




i
L
‘o

= 'Refdnue ana support:

Ex

ocal Control Funding Formula
Education Protection Account

federal revenue
liocal income

Ihterest income
Total revenue and support

penses
Rrogram services:
Education

LD

upport services
Management and general

Total expenses

HANGE IN NET ASSETS

= L3

et Assets, beginning of year
Prior period adjustments

Net Assets, end of year

JULIA LEE PERFORMING ARTS ACADEMY
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
FOR THE YEAR ENDED JUNE 30, 2019

Net Assets Net Assets
without donor with donor
restrictions restrictions Totjl
1,158,880 $ 1,158,890
29,218 2p,218
256,180 25,180
267,424 26F 424
354,671 350 671
847 847
2,496 P 496
2,069,726 - 2,06p,726
1,779,593 1,779.593
170,763 170,763
1,950,356 - 1,950,356
119,370 - 119,370
(59,503) - (SL 503)
50867 % - 59,867

¢}

See auditar's report and accompanying notes to financial statements




JULIA LEE PERFORMING ARTS ACADEMY
STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2019

Program Support
Services Services
Management
Education & General Total
‘__,__x’ i &
EXpenses
Certificatedisalaries 3 568,152 % 3 568,154
Clasaified shlaries 336,195 §9,329 385,524
Fringe bendfits 183,921 20,436 204,351
Books and bupplies 166,374 5,146 171,524
Travel and ¢onferences 2,585 o 3,585
Operation gnd housekeeping services 136,028 27,861 163,884
Occupancy 173,851 35,608 209,454
Contract sefvices 141,478 15,720 157,194
Other operdting expenses 16,800 1,264 18,064
Depreciatio 5,658 115 5773
Debt servicg expenses 47,553 5,284 52,837
Total expenses 3 1,778,583 § 170,763 $ 1,950, 356

See auditor's report and accompanying notes to financial statements




JULIA LEE PERFORMING ARTS ACADEMY
STATEMENTS OF CASH FLOWS and CHANGE IN NET ASSETS
FOR THE YEAR ENDED JUNE 30, 2019

RATING ACTIVITIES

hange in net assets $ 133.970

djustments fo reconcile change in net assets to net
ash provided by operating activities:

Depreciation expense 5,773
Increase) decrease in assets:
Accounts receivable {210,531)
Others non-current assets (3,000)
Increase (decrease) in liabilities:

Accounts payable (6,613}

Accrued expenses and deferred revenue 14,765

Current portion of non-current debt 125,000

Net cash provided by {used in) operating activities 59,364

CABH FLOWS FROM INVESTING ACTIVITIES

Cash paid for purchase of fixed assets (25,921)

CASH PROVIDED BY (USED FOR) INVESTING ACTIVITIES (25,921)

CABH FLOWS FROM FINANCING ACTIVITIES

Proceeds on long term debt 125,000
CASH PROVIDED BY (USED FOR) FINANCING ACTIVITIES 125,000
NET INCREASE (DECREASE) IN CASH 158,443
CASH AT BEGINNING OF YEAR 32,283

CASH AT END OF YEAR $ 190,726

CASH PAID DURING THE YEAR FOR:
INTEREST ‘ b 52,837

See auditor's report and accompanying notes to financial statements.
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JULIA LEE PERFORMING ARTS ACADEMY

Notes to Financial Statemenis
June 30, 2019

Note 1 - Nature of Activities

Julia Lee Performing Arts Academy (a California not-for-profit corporation) is a charter school
locatad in Lake Elsinore, CA 92530-6426 that provides kiggergarten through fifth grade
educdtion. The School was created under the approval s6fffhe Riverside County Office of
Educdtion and the California State Board of EducatififgFand receives public per- pupil
fundirlg to help support their operation. Julia Lee Pg Arts Academy (The Charter) is
econdmically dependent on Federal and State fundi

arter is presefted to assist in

The gummary of Significant Accounting Policie €
a ancial statemerﬁ?%’gand notes are

underptanding the Charter’s finangial.statements

T

ounting: principles generally accepted in
t to not-for-profit organizations.

ding "fgifinancial position and activities according
ouit @10{ restrictions and net assets with donor

i¢tions are temporary in nature, such as those that will be met by the passage of time or
other{events specified by the donor. Other donor imposed restrictions are perpetual in nature,
wherz the donor stipulates that resources be maintained in perpetuity. Donor-imposed
restrigtions are released when a restrictions expires, that is, when the stipulated time has
elapspd, when the stipulated purpose for which the resource was restricted has been fulfilled, or
both. | As of June 30, 2019, the Charter had no net assets with donor restrictions.




JULIA LEE PERFORMING ARTS ACADEMY

MNotes to Financial Statements
June 30, 2019

Note R -Summary of Significant Accounting Policies, continued

Basig of Accounting

The gccompanying financial statements of the Charter are,, TP pared on the accrual hasis of
accounting in accordance with accountlng principles genesd =
Amerita.

Use of Estimates

Management uses estimates and assumptio ]
with agcounting principles generally accepte He Unlted States of Amjgrica. Those estimates
and gssumptions affect the reported amounfgof assets and liabi % the disclosure of
contingent assets and liabilities, and the reportedirs 4hd expenses@Accordingly, actual
results could differ from those esti =

Income Taxes

The Gharter is exempt from federal anghstates dinder Section 501(c) {3) of the
Internpl Revenue Services€ade and Sedtien : alifornia Revenue and Taxation
Code} it has been cla @1@5 Intemaﬁgve ) as gfﬁér than a private foundation
and charitable cont% k S by" é@ors are t%
madelfor income taxe
auditgd by regulatory ag

Cash

The
three im
purpokes,

Proparty, Equiﬁtﬁg@iand Im
Propeyty, equnpmeni%_agd imp ments are recorded at cost. All property, equipment and
improyements with a'~' 91,000 or greater and a useful life of 1 year or more are
capitalized. Property is ated under the straight-fine method over the estimated useful life
of 40 years. lmprovementsare depreciated under a straight-line method over their estimated
useful lives of 20 years. Equipment is depreciated under straight-line method over the
estimated useful life of five 1o seven years. The depreciation expense for the year ended June
30, 2Q19, is $5,773. For additional information, refer to Note 5.

10




JULIA LEE PERFORMING ARTS ACADEMY

Notes to Financial Statements
June 30, 2019

Note R -Summary of Significant Accounting Policies, continued

Revehue Recognition
Contiibutions and Contributed Services

analysis of the probable collection of the
Ad an adjustment to a valuation allowance

i's programs and other activities have been presented in the
ses. During the year, such costs are accumulated into separate
ngs as either direct or indirect. Indirect or shard costs are allocated among program and
rt services by a method that best measures the relative degree of benefit.

harter categorizes its assets and liabilities measured at fair value into a three level
hy based on the priority of the inputs to the valuation technique used to determine fair
valuelin accordance with accounting standards.

11




JULIA LEE PERFORMING ARTS ACADEMY

Notes to Financial Statements
June 30, 2019

Note 2 -Summary of Significant Accounting Policies, continued

CONGENTRATION OF CREDIT RISK

The Gharter maintains bank accounts at banks which are,ifi
Depodit Insurance Corporation (FDIC) up to $250,000 pey
uninsyred cash balance totaled approximately $19¢¢

utions insured by the Federal
sitor. At June 30, 2019, the total
he Charter manages deposit

%Credlt risk associated
onsidered to be limitegs to high historical

has evaluated events and transactions for
4, 2019, the date the financial statements

dl reporting periods™aRgPmust make certain disclosures if it concludes that substantial
doubtiexists. The guidance’is effective for annual periods ending after December 15, 2016,
and fzr annual periods thereafter. The adoption of this standard by management on July 1,
2016 {lid not have any effect on the financial statements.

12




JULIA LEE PERFORMING ARTS ACADEMY

Netes to Financial Statements
June 30, 2019

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES - (continued)

"; Early appllcatlon will be
‘ssmg the impact the adoption
of thig ASU will have an its fi nancnal statements.

in Agigust 2016, the FASB issued ASU 204 « \C 2rofit Entities (Topic 958):

are d ssification reqmre ghts and the information
pres a not-for-profit enfite liquidity, financial
perfo the ASI@gre effecti annual financial
state _ i 15, 2017. y, application of
the U is permiited. The Chart : the impact of this“pronouncement

inancial statements,

$184,788
_ 5938

$190,726

The Riverside County T

ins one Pooled Investment Fund for all local jurisdictions
havin fuﬁr‘?@“@@_p deposit in

Tlleasury. State law requires that all operating moneys of

in a recognized pocled investment fund under the care of a
£ the pool does not consist of specific, identifiable investment
* No disclosure of the individual and investments or related
is required.

In agcordance with applicable state laws, the County Treasurer may invest in derivative
secunties with the State of California. However, at June 30, 2019 the Courty Treasurer has
reprepented that the Pooled Investment Fund contained no derivatives or other investment with
simildr risk profiles.




JULIA LEE PERFORMING ARTS ACADEMY

Notes to Financial Statements
June 30, 2019

CASH and CASH EQUIVALENTS {continued)
The investments in the Treasurer's Pooled Investment Fund were as follows:

Federal Agency Securities
Cash Equivalent & Mcney Market Funds
Commercial Paper

U.S. Treasury Securities

The
establ
three

The (%
Positi

Fair qmue Neasurements

harter categorizes the fair value measuraﬁents of its mveslments‘.--.

Cash $184,788
Cashl 5,938
Acco 128,151
Total $319,877
NOTH
Accolnts receivable atifi 019, reported as follows
Federal $ 74,758
Other State 54,353
Total accounts receivable $129,152

14




JULIA LEE PERFORMING ARTS ACADEMY

Notes to Financial Statements
June 30, 2019

NOTE 5 - PROPERTY, EQUIPMENT AND IMPROVEMENTS
N
by Julia Lee Performing Arts

Below is the summary of the changes in fixed assets o
cademy for the year ended June 30, 2019:

=

Balance at
Description 6/30/19
Furniture & Equipment $ 18,371

Leasehold improvements

L
Total fixed assets 25,921

(5,773)

20,148

vl twenty-two month lease agreement for
| facility ate 240 Grant fﬂve Lake Elsinore, CA 92530. The lease
on Augustgff%ﬁm‘lﬁ “giid will end on the 13th day of June 2020, with an option

wo years untiiJune ?@g The base monthly lease amount is $20,874 per
o upon‘renewal. Payments lease made on the facility was

Thejfuture minimum ¢ ents due for the next year are as follows:

Amount
Year Ending June 30
2020 $ 208,740

15




JULIA LEE PERFORMING ARTS ACADEMY

Notes to Financial Statements
June 30, 2019

NOTE;7 - EMPLOYEE RETIREMENT PLANS

Qualified employees are covered under multiple-employer , defined benefit pension plans
maintgined by agencies of the State of California. Certificaigd @mployees are members of the
State [Teachers’ Retirement System [STRS} and classifj mployees are members of the
PubliciEmployees’ Retirement System (PERS).

_pension plans are different
evnulti-employer plan by one
participating employers,
arézset by the California
5 artlmpagéng in the Milli-employer plan, it

AHe'School has ii_ ns to withdraw

The Gharter contnbﬁtﬁ?’to t s
multip e-employer pu%empioye Fenefit pension plan administered
and survivor benefits to beneficiaries. Bensfit
: Iegis!atively amended, within the State
mprehensive annual financial report that
ment:slryr information. Copies of the STRS

RS, 7667 Folsom Boulevard, and Sacramento,

Activ It ‘to contribute 8.56% of their salary and the School is required
fo coj’:nbute an actuaﬂgll ined rate. The actuarial methods and assumptions used for
ining the rate are t =ddopted by the STRS Teachers’ Retirement Board. The required
empldyer contribution rate for fiscal year 2018-19 is 16.28% of annual payrall. The contribution

requinements of the plan members are established and may be amended by State statute.

The Jchool's contributions to STRS for the year ended June 30, 2015 is as follows:

Year Ended ~ Required Fercent
June 30, Contribution Contributed
2019 $80,479 100%

16




JULIA LEE PERFORMING ARTS ACADEMY

Notes to Financial Statements
June 30, 2019

Note § — Long-Term Debt

The Charter received a revolving loan from the California Department of Education (CDE) in
the amount of $250,000. The loan requires annual principal payments of $50,000. The lean

has a ferm of two years and carries an interest rate of 2.277%®Annual payments of principal
and inlerest are deducted from the Charter's Apporticnme

Note § - Sale of Receivahles

The Charter sold to Charter School Capital, Inc afd; ransfeg;é__‘_ without re¢ é ge various
receivpbies appllcable to the School %2018 -2019 ar: it

Net funds
§ %’% to Schoo Rate
,; 406*'%? $486,649 6.53%%

Purchase
Price

: Mané?é%ent Fund. LP and transferred without recourse,
he School’s 2018-2019 fiscal year (July 1, 2018 through June
hat were sold for the fiscal year, with associated cost, are

Purchase™ rchase Program  Total Net funds

Price, “"Discount FEees Cost  toSchool Rate
$525,430 $25,431 $- $25,431 $500,000 5.09%

$525 430

Face Yalue represents the initial fair value of the receivables soid, while purchased price
repredents the discounted value provided to the school, less program fees.

As of June 30, 2019, the Charter Asset Management Fund, LP $25,431 representing financing
rate of 5.00 percent this is a ratio of total cost to net funds to the school.

17




JULIA LEE PERFORMING ARTS ACADEMY .

Notes to Financial Statements
June 30, 2019

Ndited Financial Statements
Biate of California.

et

Note 10 - Reconciliation of Annual Financial Report wit}
The sghedule on page 20 was prepared by The Schog

18




JULIA LEE PERFORMING ARTS ACADEMY
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JULIA LEE PERFORMING ARTS ACADEMY

Reconciliation of Annual Financial
Report With Audited Financial Statements
For the year ended June 30, 2019

Y | 2018 |

\ Y 2 1 i :m .
ne 30, 2018 Annual Financial Report
Fund balances {Net assets) $ 66,787
Adjustments and Reclassifications:
Ihcreasing (Decreasing) the Fund Balance (Net Assets)
Cash (25,093)
Accounts receivable (45,536}
Account payable and Accrued expenses 63,708
Net adjustments and reclassifications _
June 30, 2019 Audited Financial Statement Fund Balance $ 59,867 |

20




JULIA LEE PERFORMING ARTS ACADEMY
SCHEDULE OF INSTRUCTIONAL MINUTES
lune 30, 2015

Number of Days
Requirement Actual Traditional Calendar Status
Transftional Kindergarten 36,000 39,000 175 In compliance
Kindefgarten 36,000 39,000 175 In compliance
Gradg 1 through 3 50,400 63,190 175 In compliance
Gradg 4 through 5 54,000 63,190 175 in compliance

)
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JULJA LEE PERFORMING ARTS ACADEMY

SCHEDULE OF AVERAGE DAILY ATTENDANCE
}une 30, 2019

| ' Second Period Annual
Report Report
Classroom Classroom
Based Total Based Total

Transitiogal Kindergarten through 120.03 120.03 119.8 119.8
Grade 4 through & 26.06 26.06 26,05 26.05
ADA Totals 146.05 146.09 145.85 145.85
Note: Julit Lee Performing Arts Academy is 100% classroom-based and generates no ADA from a full-time
independent study program.

Average daily attendance (ADA} Is a measure of the number of pupils attending classes at Julia
Lee Perfofming Arts Academy. The purpose of attendance accounting from a fiscal standpoint is
to providp the basis on which apportionments of State funds are made to charter schools. This
schedule provides information regarding the attendance of students at various grade levels and
in differeht programs.
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JULIA LEE PERFORMING ARTS ACADEMY

NOTES TO SUPPLEMENTARY INFORMATION
For the Year Ended June 30, 2019

NOTE 1: PURPOSE OF SCHEDULES

bcal Education Agency Organization Structure

his schedule provides information about the Charter School’'s operating members of the
bvemning board, and members of the administration.

-hedule of Instructional Time

T
t

his schedule presents information on the amount of instructional time offered by
e School and whether the School complied with the provisions of Education Cods

Sgctions 46200 through 462086.

Sthedule of Average Daily Attendance

t

p
T
g

1
c
si

erage daily attendance is 2 measurement of the number of pupils attending classes of

e School. The purpose of attendance accounting from a fiscal standpoint is to
Fovide the basis on which apportionments of state funds are made to charter schools.
his schedule provides information regarding the attendance of students at various
Fade levels.

Reconcifiation of Annual Financial Repori with Audited Financial Statements

his schedule provides the information necessary to reconcile the net assets of the
harter schools as reported on the Annual Financial Report form to the audited financial
atements.
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Julid
Secf

JULIA LEE PERFORMING ARTS ACADEMY
ORGANIZATION STRUCTURE
fune 30, 2019

Lee Performing Arts Academy, Inc. {JPLAA) was formed as charter pursuant to Education Code
ion 47612 under an agreement with Riverside County School District granted in June 2018,

Chayter Number; 1988

e
ai

'S mission is to provide a high quality educational program for students in grades TK-6th. We
to develop the whole person through curriculum that integraes both performing arts and

collbge preparatory academics. The Julia Lee Performing Arts Academy strives to develop students

acaflemically, artistically and socially.
Term on Board

Name Expires Board Position
PDlivia Davis lune 30, 2019 Chairperson
Wiiltam Frazier June 30, 2019 Secretary/Treasurer
Fdwin Rodriguez June 30, 2019 Member
amie Schramm June 30, 2019 Member
pindrea Strecker June 30, 2019 Member

Administration Title

Tanya Taylor Executive Director
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Clem Payne, Jr.
CERTIFIED PUBLIC ACCOUNTANT

DEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL

REFPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED

IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Boarg of Directors
Julia ke Performing Arts Academy
L.ake Elsinore, CA

| have audited, in accordance with the auditiigssfandards gene coepted in the United
Stateg of America and the standards appliéghle to financial audits ined in Government
Auditing Standards issued by the Comptro ates, the financial
state California public

corporation, which compris ; g
lated statements of activiti i and cash flows for the year then

il sta’tg%ents | considered the Schools
rol) to detérmine the audit procedures that

are a se of expressing my cpinion on the financial
state an opinion on the effectiveness of the
Scho 255 an opinion on the effectiveness of the
Scho

A de en the design or operation of a control does not ailow
man gl course of performing their assigned functions, to
prev isstatemients on a timely basis. A material weakness is a
defici ficiencies in internal control such that there is a reasonable

H#imely basis. A significant deficiency is a deficiency, or a
hternal control that is less severe than a material weakness, yet

nsideration of internal control was for the limited purpose described in the first paragraph
it section and was not designed to identify all deficiencies in internal controf that might be
ial weaknesses or significant deficiencies. Given these limitations, during my audit | did
iflentify any deficiencies in internal control that | consider to be material weaknesses.
ver, material weaknessas may exist that have not been identified.

2603 Madison Avenue Altadena, CA 91001 » (626) 398-9504 e Fax (626} 398-7606
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL
OVER FINANCIAL REPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Compliance and Other Matters

As bart of obtaining reascnable assurance about whether the School's financial
statéments are free from material misstatement, | performgtittests of its compliance
with{ certain provisions of laws, regulations, contract§® and grant agreements,
nonfompliance with which could have a direct [8hdt maferial effect on the
detgrmination of financial statement amounts. Howeve oviding an opinion on
co g \'%}?ofm atldit, and accordingly, |

ini 2 ima instances of non-
er Government

ige of my testing 6 “Internal
3 not to provide an opinion

on the effectiveness of the entity’s Tiie
an: ntegral part of an audit perfoﬁ%d in a
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Clem Payne, Jr.
CERTIFIED PUBLIC ACCOUNTANT

REPORT OF INDEPENDENT AUDITORS ON STATE COMPLIANCE

Boarfl of Directors
JulialLee Performing Arts Academy
LakejElsinore, California

Repert on Compliance for Each State Program

| haye audited Julia Lee Performing Arts Academy's compliaf
requiements described in the 2018-2019 Guide for Annud
Agericies, and State Compliance Reporting, published by
could have a direct and material effect on the JLPPA,
Junef30, 2019, as identified below.

Atdifs of K-12 Local Educatio
ducation Audit Appeais Panel, th

Manpgement's Responsibility

basis for my opinion on state compliance. Howerv
termination of the JLPAA's compliance with tho

referyed to above that are a ble to the government programs noted below that were audited f

the year ended June 30, 2018,

2603 Madison Avenue Altadena, CA 91001 » (626) 388-3504 ¢ Fax (626) 398-7606
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{

rams for the fiscal year endq
gulations, contracts,

ompliance based on my audit the {yps

t
d

=
Le

ndude&‘%‘;“““ udit of complnance in accordant
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Procgdures Performed

In ¢
and

applicable to the following items:

bnnection with the audit referred to above, | selected and tested transactions
records to deiermine the JLPPA's compliance with the laws and regulations

Procedures

Schog! Districts, County Offices of Education, and Charter Schools: Performed
Califprnia Clean Energy Job Act Mo
AfterjSchool Education and Safety Program:

General Reguirements Not applicable

AIier School Not applicable

Before School . ot applicable
Propgr Expenditure of Education Protection Account Ea :
Undyplicated Local Control Funding Formula Pupil €

Local Control and Accountability Plan
Indegendent Study — Course Based
Charter Schools:
Angndance Yes
Made of Instruction Yes
Nohclassroowm-based I ; No
No
Yes
Yes

Clem
Altad
Dece

o] me@@gﬁher that the Schooal did not offer the program during th
ram applies only to a different type of local education agency.

Payne, Jr., CP.
na, California
ber 3, 2019
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JULIA LEE PERFORMING ARTS ACADEMY
SCHEDULE OF FINDINGS AND QUESTICNED COSTS

For the year ended June 30, 2019

Symmary of Auditors' Results

1.

Financial Statements
Type of auditors’ report issued:

Internal control over financial reporiings

Unmodified
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JULIA LEE PERFORMING ARTS ACADEMY
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

June 30, 2019

Npne reported.
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JULIA LEE PERFORMING ARTS ACADEMY
SCHEDULE OF PRIOR YEAR FINDINGS AND QUESTIONED COSTS

June 30, 2019

Nprne reported.
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2/27/2020

Home

Home {/s/) Tarvya Taylor
Charter School Capital Client Portal
To Start:
Watch our Client Portal video futorial playlist {https://mwwwyoutube.com/playlist?list=PLB3cXu99 1 TNOxucsdsTHhIAUSEFIMBur)
Need help?

Contact our Client Rartal Concierge (mailtasjday@charterschoolcapital.org?subfect=ATTENTION: Client Portal User Request) with anvjquestions

View by Open Projects

PROJECT NAME FUNDED DATE FUNDED AMOUNT]
EQF - Julia | ee Perfofming Arts Academy - 12/12/2019 Dec18 $189,200.00
EQE - Julia Lee Perfogming Arts Academy - 11/11/2019 Nav 21 $215,100.00
EOF - Julia Lee Perfodming Arts Academy - 10/10/2019 Oct11 $71,400.00
EOF - Julia Lee Perfogming Arts Academy - 9/9/2019 Sep 13 $149,100.00
FOF - Julia Lee Perfogming Arts Academy - 8/8/2019 Aug 16 $186,300.00
EOF - julia Les Perfofming Arts Academy - 3/3/2019 Mar 18 $131,400.00
EQE - Julia Lee Perfo§ming Arts Academy - 1/1/2019 Jan 30 $86,000.00
EQF - Julia bee Perfofming Arts Academy - 12/12/2018 Dec7 $87,800.00
nitial Funding - Julia].ee Performing Arts Academy - 11/11/2018 Nov 2 $230,900.00

| hereby certify that all if
that no important or mat
misleading. | agree and a

piew by ltem Caompleted Projects

Erial information has been omitted. | agree to promptly update any information to the extent such information becomes untrue, incorrect, outdated g

Copyright © 201% Charter School Capital, Inc, All Rights Reserved.
CHARTER SCHOOL CAPITAL And Related Logos Are Trademarks OF Charter School Capital, inc.

Terms of Use (https:/charterschoolcapitalorg/terms-of-use/) | Privacy Policy (hitps:/charterschoolcapital.org/nrivacy-policys)

hﬁps:ﬂchar’terschoolca[rtalportal.force.comisl

Farmation and documents submitted to Charter School Capital ("CSC") are true, correct and complete in all material respects as of the time of submigsion and

3

knowledge that CSC is relying on the information provided by me to complete C5C's underwriting and due diligence process in making a funding detprmination.
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Julia Led Performing Arts Academy Fiscal Policies and Procedures

2. The numhbered PO is then logged into an Excel sheet which lists all issued PO’s.

3. The prigted PO is then given to the Executive Director, Head of School, or Principal for approval an
signature,

L

4. The PO§s then scanned an emailed to the vendor or copied and mailed. The original {or copy if oridinal
was mailed) is then placed in the Open PO folder.

Payment Authorization
All origina invoices will be forwarded to the Executive Director, Head of School, or Principal for apprgval.
1. The Exdcutive Director, Head of School, or Principal will carefully review each invoice, attach all
supporting documentation, and verify that the specified services and/or goods were received. When
receiving tangible goods from a vendor, the person designated to receive deliveries should trace the
merchandise to the packing list and note any items that were not in the shipment.

2. Once approved by the Executive Director, Head of School, or Principal, he/she will indicate approv
manually pr electronically on the invoice or in an email or other electronic communication and note fhe

purpose for the specified expenditures. The invoice and supporting documentation will be sent to Charter
Impact on at least a weekly basis (Executive Director, Head of School, or Principal should be aware of
invoice dye dates to avoid late payments). Charter Impact will then process the invoices with sufficiept
supporting documentation.

3. The Exdcutive Directar, Head of Schooal, or Principal may authorize Charter Impact to pay recurring]
expenses [e.g. utilities) without the Executive Director, Head of School, or Principal’s formal approval

4. The Exgcutive Director, Head of school, or Principal may authorize selling receivables in the amopnt
of $25,000 and any amount over $25,000 must be approved by Julia Lee Performing Arts Academy
Governing Board.

Accounts Payable Checks
The Govefning Board will approve, in advance, the list of authorized signers on the school account. The
Executive[Director, Head of School, or Principal and any other employee autharized by the Governing
Board may sign bank checks within established limitations.

1. Charter Impact does not use pre-printed check stock to avoid the risk of theft.

2. When there is a need to generate a check, the Office Manager will send appropriate approved
documentation to Charter Impact. This is usually an approved invoice or Check Reguest Form,




